STATUTES AT LARGE

not spend or contract to spend in excess of any amount appropriated
for any item, and he shall keep accurate records and.books of account
of all expenditures and contracts for expenditures in accordance with
the classification and items as appear in this act. The supervisor and
treasurer are hereby authorized to borrow money in anticipation
of collection of revenues to be expended under this act, not to ex-
ceed twenty thousand ($20,000.00) dollars for ordinary county pur-
poses, and also thirty thousand ($30,000.00) dollars additional to
pay interest on and principal of county bonds,  if it should become
necessary; and for any sum or sums so borrowed and interest thereon,
not to exceed four (4%o) per cent per annum, said officers shall issue
the promissory note or notes of the county therefor and as a security
for the payment thereof pledge the aforementioned revenues, includ-
ing 1949 and former years (uncollected) property taxes and/or any
and all other county revenues, and the full faith and credit of the
county.
SECTION 4: The County 'Treasurer of Clarendon County, upon
the unanimous written request of the school trustees of any school
district in said county, endorsed by the superintendent of education
of the county and approved by the majority of the legislative delega-
tion, be, and he is hereby, authorized and empowered, in anticipation
of taxes for the year 1950 and also in anticipation of the collection
of uncollected taxes for prior years, to borrow for ordinary school
purposes in such school district an amount not exceeding eighty
(80%) per cent of the amount that will be raised by the tax levy
for the year 1950 and the amount due on account of uncollected
taxes, at a rate of interest not to exceed four (4%) per cent, and
issue the promissory note or other obligation of the county therefor,
and as security for the payment of said loan or loans to pledge the
taxes to be collected for such school district for said year: PRO-
VIDED, that the proceeds arising from the authority therein given
shall be used solely for the payment of ordinary school expenses in
keeping schools open in the respective school districts in said county
until said schools can realize from the collection of taxes.
SECTION 5: The county treasurer shall before the payment of
any interestor principal on drainage bonds, require the production
of said bonds and shall copy therefrom the date of issue, the amount,
the maturity date, and write thereon the payment made on such bond.
The treasurer shall set up an account showing the above information
and keep it posted currently for the inspection of the public.
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